531 Encinitas Blvd

LAS PALMAS FOUNDATION  encinitas, G 92024

Phone: 760-944-9050
Fax: 760-944-9908

FOR IMMEDIATE RELEASE September 13, 2005

SUBJECT: New Development Opens in Fresno, California

CONTACT: Joseph M. Michaels, President
JMichaels@laspalmashousing.com / (760) 944-9050

Las Palmas Foundation and Payne Development Corporation completed the
construction of a 72 unit family affordable housing complex. The three- and four-
bedroom units will address the severe shortage of affordable housing for large families
in the City of Fresno. The amenities include a recreation building with a multi-purpose
room, kitchen, computer lab and fitness center. The complex is gated and the grounds
include a pool, spa, large playground and barbeque area.

[




