INTERNAL REVENUE SERVICE DEPARTMENT OF THE TREASURY
P. O. BOX 2508
CINCINNATI, OH 45201

Employer Identification Number:
Date: m 33-0497515
hAﬁQ( 1}° DLN:
602044031
LAS PALMAS FOUNDATION Contact Person:
C/0O DONALD REGAN PRES KENNETH N REINHARDT ID# 31385
7040 AVENIDA ENCINAS STE 104-343 Contact Telephone Number:
CARLSBAD, CA 92009-4652 (877) 829-5500
Our Letter Dated:
July 1992
Addendum Applies:
No

Dear Applicant:

This modifies our letter of the above date in which we stated that you
would be treated as an organization that is not a private foundation until the
expiration of your advance ruling period.

Your exempt status under section 501 (a) of the Internal Revenue Code as an
organization described in section 501 (c) (3) 1is still in effect. Based on the
information you submitted, we have determined that you are not a private
foundation within the meaning of section 509(a) of the Code because you are an
organization of the type described in section 509 (a) (2).

Grantors and contributors may rely on this determination unless the
Internal Revenue Service publishes notice to the contrary. However, if you
lose your section 509 (a) (2) status, a grantor or contributor may not rely on
this determination if he or she was in part responsible for, or was aware of,
the act or failure to act, or the substantial or material change on the part of
the organization that resulted in your loss of such status, or if he or she
acquired knowledge that the Internal Revenue Service had given notice that you
would no longer be classified as a section 509(a) (2) organization.

You are required to make your annual information return, Form 990 or
Form 990-EZ, available for public inspection for three years after the later
of the due date of the return or the date the return 1is filed. You are also
required to make available for public inspection your exemption application,
any supporting documents, and your exemption letter. Copies of these
documents are also required to be provided to any individual upon written or in
person request without charge other than reasonable fees for copying and
postage. You may fulfill this requirement by placing these documents on the
Internet. Penalties may be imposed for failure to comply with these
requirements. Additional information is available in Publication 557,
Tax-Exempt Status for Your Organization, or you may call our toll free
number shown above.

If we have indicated in the heading of this letter that an addendum
applies, the addendum enclosed is an integral part of this letter.

Letter 1050 (DO/CG)



LAS PALMAS FOUNDATION

Because this letter could help resolve any questions about your private
foundation status, please keep it in your permanent records.

If you have any questions, please contact the person whose name and
telephone number are shown above.

Sincerely yours,

CHonn”Pl0,

Steven T. Miller
Director, Exempt Organizations

Letter 1050 (DO/CG)
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For assistance you may
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LAS PALMAS FOUNDATION
% DONALD REGAN PRESIDENT

G662 STEVENS AVE STE 308
SOLANA BEACH CA 92075-2066625
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WE CHANGED YOUR NAME AND/OR ADDRESS
F . e

THANK YOU FOR YOUR CORRESPONDENCE. AS YOU REQUESTED, WE'VE MADE THE FOLLOWING
CHANGES TO YOUR NAME AND/OR ADDRESS:

NAME AND ADDRESS PREVIOUSLY NAME AND ADDRESS NOW
SHOWN ON YOUR ACCOUNT SHOWN ON YOUR ACCOUNT

LAS PALMAS FOUNDATION
% DONALD REGAN PRESIDENT

IWAHA 11
462 STEVENS AVE STE 308

245 FISCHER AVE D 1
COSTA MESA CA 92626-4539455 SOLANA BEACH CA 92075-2066625

IF YOU DON'T AGREE WITH THIS CHANGE, PLEASE LET US KNOW.

w




nternai Revenue Service Department cf the Treasuryv 5 At
Washington. OC 20224

Person to Contact:

Inland & West Affordable Ms. D. Kaweckil

Housing Alliance II and ]

595-NGETR-E-Stzeet -% - 7 % Telephone Number: (Rt & 27 - 3/ 3¢

San Bernardino, CA 92901 .. - E:EO:R:2-5
Refer Reply 10:

Date: JUL 16 1992

Employer Identification Number: 33-0497515
Key District: Los Angeles
~ Accounting Period Ending: December °
Foundation Status Classification: 509(a)(l1) & 170(b) (1) (A) (vi)
. Advance Ruling Period Begins: nNecerber 19, 1991
Advance Ruling Period Ends: December 31, 1995
Form 990 Required: Yes

Dear Applicant:

Based on information supplied, and assuming your operations
will be as stated in your application for recognition of
exemption, we have determined you are exempt from federal income -
tax under section 50l1l(a) of the Internal Revenue Code as an
organization described in section 501(c)(3).

Because you are a newly created organization, we are not now
making a final determination of your foundation status under
section 509(a) of the Code. However, we have determined that you
can reasonably be expected to be a publicly supported
organization described in the section(s) shown above.

Accordingly, you will be treated as a publicly supported
organization, and not as a private foundation, during an advance
ruling pericd. Thic z2dvance ruling pericd kbegins and cnds con tha
dates shown above.

Within 90 days after the end of your advance ruling period,
you must submit _to your key District Director information needed
to determine wheéther you have met the requirements of the
applicable support test during the advance ruling period. If you
establish that you have been a publicly supported organization,
you will be classified as a section 509(a) (1) or 509(a) (2)
organization as long as you continue to meet the requirements of
the applicable support test. If you do not meet the public
support requirements during the advance ruling period, you will
be classified as a private foundation for future periods. Also,
if you are classified as a private foundation, you will be
treated as a private foundation from the date of your inception

. * for purposes of sections 507 (d) and 4940.
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INLAND & WEST AFFORDABLE HOUSING ALLIANCE II

Donors may deduct contributions to you as provided in
section 170 of the Code. Bequests, legacies, devises, transfers,
or gifts to you or for your use are deductible for federal estate
and gift tax purposes if they meet the applicable provisions of
sections 2055, 2106, and 2522.

Donors (including private foundations) may rely on the
advance ruling that you are not a private foundation until 90
days after your advance ruling period ends. If you submit the
required information within the 90 days, donors may continue to
rely on the advance ruling until we make a final determination of
your foundation status. However, if notice that you will no
longer be treated as the type cf orgcnization shown above is
published in the Internal Revenue Bulletin, donors may not rely
on this advance ruling after the date of such publication. Also,
donors (other than private foundations) may not rely on the
classification shown above if they were in part responsible for,
or were aware of, the act that resulted in your loss of that
classification, or if they acquired knowledge that the Internal
Revenue Service had given notice that you would be removed from
that classification. Private foundations may rely on the
classification as long as you were not directly or indirectly
controlled by them or by disqualified persons with respect to
them. However, private foundations may not rely on the
classification shown above if they acquired knowledge that the
Internal Revenue Service had given notice that you would be
removed from that classification.

If your sources of support, or your purposes, character, or
method of operation change, please let your key district know so
that office can consider the effect of the change on your exempt
status and foundation status. In the case of an amended document
or bylaws, please send a copy of the amended document or bylaws
to your key district. Also, you should inform your key District
Director of all changes in your name or address.

The information provided indicates that you will not finance
your activities with tax exempt bonds or certificates of
participation. erefore, this determination letter is based on
the understanding that you will not raise funds through such
financing. If in the future you wish to raise funds by either of
these methods, you should request a ruling from the Internal
Revenue Service, 1111 Constitution Ave., N.W., Washington, D.C.,
20224, Attn: E:EO:R: See Revenue Procedure 92-4, 1992-1 I.R.B.
66.

As of January 1, 1984, you are liable for taxes under the
Federal Insurance Contributions Act (social security taxes) on
remuneration of $100 or more you pay to each of your employees
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during a calendar year. You are not liable for the tax imposed
under the Federal Unemployment Tax Act (FUTA).

Organizations that are not private foundations are not
subject to the excise taxes under Chapter 42 of the Code.
However, you are not automatically exempt from other federal
excise taxes. If you have any questions about excise,
employment, or other federal taxes, please contact your key

District Director.

If you conduct fund-raising events such as benefit dinners,
auctions, membership drives, etc., where something of value is
received in return for contributions, you can help your doncrs
avoid difficulties with their income tax returns by assisting
them in determining the proper tax treatment of their
contributions. To do this you should, in advance of the event,
determine the fair market value of the benefit received and state
it in your fund-raising materials such as solicitations, tickets,
and receipts in such a way that your donors can determine how
much is deductible and how much is not. To assist you in this,
the Service has issued Publication 1391, Deductibility of
Payments Made to Organizations Conducting Fund-Raising Events.
You may obtain copies of Publication 1391 from your Key district

office.

In the heading of this letter we have indicated whether you
must file Form 990, Return of Organization Exempt from Income
Tax. If Yes is indicated, you are required to file Form 990 only
if your gross receipts each year are normally more than $25,000.
If your gross receipts each year are not normally more than
$25,000, we ask that you establish that you are not required to
file Form 990 by completing Part I of that Form for your first
vear. Thereafter, you will not be required to file a return
until your gross receipts exceed the $25,000 minimum. For
guidance in determining if your gross receipts are "normally" not
more than the $25,000 limit, see the instructions for the Form
990. If a return is required, it must be filed by the 15th day
of the fifth month after the end of your annual accounting
period. A penalygg of $10 a day is charged when a return is filed
late, unless there is reasonable cause for the delay. The
maximum penalty charged cannot exceed $5,000 or 5 percent of your
gross receipts for the year, whichever is less. This penalty may
also be charged if a return is not complete, SO please be sure
your return is complete before you file it.

You are required to make your annual return available for
public inspection for three years after the return is due. You
are also required to make available a copy of your exemption
application, and supporting documents, and this exemption letter.
Failure to make these documents available for public inspection
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may subject you to a penalty of $10 per day for each day there is
a failure to comply (up to a maximum of $5,000 in the case of an
annual return). See Internal Revenue Service Notice 88-120,
1988-2 C.B. 454, for additional information.

You are not required to file federal income tax returns
unless you are subject to the tax on unrelated business income
under section 511 of the Code. If you are subject to this tax,
you must file an income tax return on Form 990-T, Exempt
Organization Business Income Tax Return. In this letter we are
not determining whether any of your present or proposed
activities are unrelated trade or business as defined in section
513 of the Code.

You need an employer identification number even if you have
no employees. Please use that number on all returns you file and
in all correspondence with the Internal Revenue Service.

We are informing your key District Director of this ruling.
Because this letter could help resolve any questions about your
exempt status and foundation status, you should keep it in your
permanent records.

If you have any questions about this ruling, please contact
the person whose name and telephone number are shown in the
heading of this letter. For other matters, including questions
concerning reporting requirements, please contact your key
District Director.

Sincerely,

Gerald V. Sack
Chief, Exempt Or-ganizations
Rulings Branch 4

Enclosure:
Form 872-C



